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:o' Things that are made or grown [
(Examples clothes, cars, & food)

18 Servioes

for someone €lse
, (Examples: aoctor & dentist)(d
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Someone who makes or
provides goods or services
| (Examples: Farmer & Barber)

“h'ﬁl Someone who uses or buys
5 ) gooads dna services

:d.| EaL (Examples: Shopping & haircuts)|
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Medans to buy gooads dna services
from sellers in other countries

Medans to sell goods or services To
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The money WOY‘ker‘S are pdia. ,
Wages are a part of the over»heao} ,

The amount of money that is left oVé
atter the overhead has been paia.




Assembly Line

When workers add one part fﬁaﬁ
0 d product ds it passes W% .
on d moving belf.

Facl'ory

A building where
workers make goods.




Narurdl
Resouroes

Tnoluade raw materidls that
come from E.arth. Raw
materidls are NOT man-made.
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Capital

Resouroes® *

Equipment and machines
That help workers make
googs and provide services.
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The workers D

needed fo make [ %)

and sell goods and Gl 8-
services. N




fire, hurricdne,
or torndao




The amount of goods or services
avdilable To The customer.

4 D@mm@}

- =2 How much customers
Y . want a good or service.




C00ds ¢ Serrvices

Inbreduckien

As an infroduclion activily bue chart as a class ‘Whal
oeople spend money on.” STudenls do a greal job coming
uo With Things ke Tous, eleclronics, food, going To The
movies, bills, efc. Affer They have finished sharing ideas T
nfroduce The Vocabulary Lords “goods & services” and
we calegorize The bueb info These Two calegories.

G00ds & SBPVICES SOPL

Refore beginning The sort, place several ifems That
represenl goods or services in a bag. Pul oul The Tems
ohe al a Time and allow sfuden’s To guess and explain
why each ifem is eifher a good oF service. Affer This
activily, allobu sfudenls To worl with a parfher or
independently and sort The piclures info The different
calegories on The T-charT. As an exfension you could have
sfudenls choose & piclures and wirile a senfence To
explain Why each is good or service. —

Workshesh

This Luorfishee! can be used for
independenT praclice.
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Goods | Senvices







Name:

Goods & Services

Directions: Decide if each picture below shows a
good or a service. Write your answer on the line.




Producers ¢ Consumers

Preducers & Censumsrs JMabch

A producer is someohe buho Malles or provides doods and
services. A consumer is someohe buho USes of buus goods and
services. Affer Teaching sfudenls Ths concepl, use The
“Oroducers & consumers maich” aclivifu. Tor This aclivily cul
apar T The cards and mix Them uo. STudenls Then malch The
oroducer piclure To The correc! consumer piclure.

[ Am a Preducer & Gensumer

To helo sfudents belfer undersTand The roles of producers and
corsumers, T have Them Thin abou! houu They are both
oroduces and corsumers. They somelimes gel sfuck on how
only adulls are producers. We The bool “Arfhur’s Pel Business,”
and Lue Tal\ aboul how even Though ArThur is a Nid, he is sTil a
oroducer. We Then brainsTorm Luaus in Lhich They are bolh
oroducers and consumers. (Producers- uhen They do Thelr
classroom jobs, earn an allcuuance around The house by daing
chores, having a lemonade sTand, efc.) (Consumers- eal snaclls,
buy Things al The sTore, go To a movie, eal al a resTaurant, gel
a haircul, efc) They Then complele The “T am producer and
consumer” sheel and share.

Workshesb ;

This worfisheel can be used for :
indepoendenl praclice. The shorT answer
quesTions lead info To a greal dscussion.










Name:

L am a Consumer

L am a Producer




Name:

Producers & Consumers R.eview

Directions: Write either producer or consumer on each line.

1. Baker /. Teacher

2. Dog Walker 8. Homeowner

3. Shopper 9. Driver

4. Babysitter 10. Farmer

5. Family Eating 11. Construction Worker

6. Student 12. Moviegoer

Directions: Answer the following questions. Explain your
thinking.

1. Why do you think it is important to have producers and
consumerse

Explain what you think life would be like without different
types of producers.

Do you think life would be easier or harder without
producerse Explain.




Asssmbly Lines

Shudenb Ecenemic Packsk

Alfached in This fle you udl find a sTudenT prinfable “economic packe!” Thaf
includes informalion pages and hofes. T prin! These boolls oul and sTaple on
The lefT side. STudents use This booll Throughou! The unit as a “TexTbool.”

JAenrg Ferd s Assembly Ling

Henry Tord wuas an exiremely imporfanl parT of our counlry’s economic
growth. T use Him as a model To Teach many of The ey economic concepls
Throughout The uniT. The Nids find him fascinaling! Henry Tord was The first To
use assembly lines To creale vehicles Thal Luere affordable To The everuday
family. On YouTube There are many Videos Thal show hal an assembly line
loolied e in Tord's facToru. T use This one because 1T is VERY clear

T Judwwgoulube.comusalch?v=SURrTMZpuCY. Affer wualching This Video,
we walch Videos oh modern assembly lines. T ifte To use The Moy T’s Made”
Videos. They have Videos on The Crunch Far, Runls, and cars. We Then
complele The Venn Diagram comparing and conlrasting Tord’s assembly line To
Modern Day assembly lines.

Sbuident Assembly Line

Affer learning aboul houu assembly lines wuorf and Luhy They are so
imoorTant, sTudenls have The coporTuniTy To worl in groups and produce
Their oluh product using an assembly ne.

Malerials:

- 1Tring cheese per sludent
- Grapes (U per sfudenT)

- Peper plates (1 per sfuden)
- Toothpicls (2 per sTuden)

Students wuorf Together & plan their role using The
Olanning sheel. The end product is an edble car

Werksheshs

These can be used for independenl praclice and
reviel.



http://www.youtube.com/watch?v=S4KrIMZpwCY

o N S S

Directions: Read the paragraphs below. Fill in the blank
with the correct word or words from the word bank.

WORD BANK:

Today there are several companies

in The industry that are producers

of cars. To build cars, these companies assembly lines

still need many of the same things that human refources§

Henry Ford needed to make his cars. consumers
factory

Henry Ford was the first to build
cars in a and they are natural refources

still built in buildings like these today! capital resources

In the factories there are many types of resources used o
get the job done! Steel, iron, aluminum, and other materials
that come from the Earth are used. These are called

The workers who build the cars are imporftant fo the
companies foo. These people, called
have the skills To put together the vehicles. Their skills help to
make the cars safe to drive on the roads.

Inside the factory, workers build cars on
Cars are not the only products made by having each worker
add one part. Many other factories use this process too.
Building cars in this way makes the process much less
expensive. In modern day factories however, we use many
more machines to speed up the production These machines
are known as

After the cars are produced in the factories, it is up to
the fo make the choice on which car is right
for them|
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Name:

Assembly Lines THEN & NOW

Henry Ford's Modern Day
Assembly Line Assembly Lines
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Our Asserrbly Line Plan

Student Job

Our Asgermbly 1ine Plan

Student, Job




3 Types of Resources
[denbifying reeseurces

Affer Teaching sTudents aboul The different Types of
resources, T read The booll “Pancalles, Pancalles!” by Eric
Carle. As bue read The booll Lue charT The different Tupes
of resources Thal are being used

Typses of feesources W

This worfisheel is a greal way for sfudents To praclice
Olacng The different Types of resources with businesses
Thal use each Type of resource.




Pancakes, Pancakes! 52

Naturd Resources

Human Resources

Ca;

nital Resources




Name:

Types of Resources

Directions: Complete the chart below using the information you know
about resources and the word bank. Use each word only once.

Natural Resources | Human Resources | Capttal Resources

Things that come from People that help Money, property,
nature, and are NOT produce or provide machines, or
man-made. goods and services. equipment.

Ptzza Parfor
\

Word Bark

bbarn shelves sales woman farmer
waitress restaurant chickens olives
oven tomatoes delivery man store

cotton soil fractor seamstress




Running & Business

Business Bransberm

Affer discussing uith sTudenTs Luhal a business is, T Clace Them
info pairs/small groups and have Them worl Together. T give
cach pair/small group a diferent business and have Them
brainsTorm all The different things They Thinl They would need To
run That business. We Then share as a class.

“Whab's bhe cosk of My Busngss?”

Affer Taling abou! overhead and The cost of running a business,
T haive my sfudents complele This activily. T laminale and place
The different informalion sheels around The classroom. T place
sTudents info small grouos and have Them rofale through The
dfferent stafions. Al each sTalion They read The business
descriplion aloud and Then come uo with The dfferent Things
Thal would be included in The overhead. T allow sTudenTs To use
dry erase marfiers To underline The dfferent Things included in
The overhead since They are laminaled. They record Their
findings oh The recordng sheel. T use The cupcalie one as an
example for The uuhole grouo and This helos Them really
uhdersTand The aclivilu,
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Grocery
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/7 Snow
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. Ndame:

Running d Business

:+  Directions: Read about edch business. Then decide  :
. what the overhead costs of running that business are.

Business Overhead

Pizza Business

Construction
Business

Farm Business

Flower
Business

Dog Care
Business
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¢ Flower Business

b e Good day! My hame is Cindy and I own d
W floral shop. I love making beautiful flower
.‘ arrangements for specidl occasions. 1

| grow many of my own flowers in my
) garden. People order my flowers on d
) ¥ website. I pay someone to run my website

Ml for me. Affer people order online, I either

.' have my dehver*y boy deliver Jrhe flowers

flowers in ’rhe mdil. During
J different seasons throughout
the yedr I plant different
seeds That T buy from a flower
v //\ market. I then water them
| 1 each morning and afternoon. I
diso give Them plant food. T
enjoy going to work each day!
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Construction Business

Hey Therel My name is Patrick and I own
a construction business. Right now my
company is building a new school. My kids
will actudlly go To the school when it is
finished. As a construction owner I am
used to running big machines and trucks.
My favorite one to run is the bulldozer!
We rent dll of our machinery because it is
very expensive To buy. We dlso use many
materidls such as wooa, tile, nails, screws
carpet, and paint to the job donel I have a
crew of about 30 workers who help me
put up walls, ceilings, and doors.
T know my kids are Zpe O
going o love their §
new school when i
is finished!
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Farm Busthess

Hey ydlll I'm Jessica and T help run my family "
farm. Each day I have many chores I have to [§
complets. I help my dad plow the field on our
Tractor. It is hugel We have to fill it with gas
edch time we go out into the fields. I dlso am
in charge of feeding the animdls. We feed

grdins dnad seeds to the chickens, corn to the
pigs, dna dpples ana hay to The horses. I dlso

when we go to the farmer’s
N markef to sell our fruits and
M vegetdbles. At The farmer’s
"~ market we rent a booth where
- we set out dll of our goods.
| People come and buy them
I from us. It is redlly funl T love
iving on The farm, and
spending edch day working
with my family.
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Cupcake Business

Hello! My name is Tina and I own a cupcake
bakery! I love sweets, sprinkles, and cakes! I
work ouf of a [itTle bakery shop in town that
I rent. I dlso renft my equipment such das my
blender and oven because it costs less money
That buying Them. My business has grown d
lot in the last few months, and I just had to
hire d bakery assistant to help me make my
cupcakes. We sell flavors such as chocolaty
chunk, rich red velvet, cinnamon roll, lemon,
and very vanilla. We use The freshest
ingredients that we purchase at the market
edch morning. Some of
the ingredients we use
are eggs, mik, flour, and
icing. Our ingredients
make our cupcadkes the
best in Town!
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{ Dog Care Business

b' Hellol My name is Nate and I run a dog care

.‘ business. I love animdls, and dogs dre my
'] favorite! People call me to wash their dogs,
" Take them for walks, and babysit Them while
Bl my customers are out of town. To wash The
.' dogs I use a specidl dog shampoo. The
| boftles are smdall Though so I run out dll The
" Time and I always have to buy more. I redilly
B enjoy dog walking. The owners provide the
.‘ leashes so I don't have to worry dbout
| keeping track of them. I walk them all around
"l the town. When I keep the dogs overnight T
- usudlly rent a cage for
Them to sleep in. I diso
have to buy dog food if
They stay with me. I love
¢ ‘ | my job, and I love the
l ] OU’T’G IH*He pups I care for

G"""""""'




 Plzza Busiess %

Hello! My name is Papa Gino and I own a
pizza business. I run my business from my
pizza shop that I rent. To bake my pizza I
use an oven. My delicious pizzas dre made
from fresh dough, and have mouthwatering
Toppings such as pepperonis, cheese, saucs,
and vegetables. I have a great staff that

works at my shop tool I couldn't run my
business without Them! They
help my customenrs order
pizzas, ana they help Them
with any of their other needs
while at our shop. They are
very friendly Too. My pizzads
only cost $10 each, or two
for $16. Stop by sometime
ana have a slicel
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Supply ¢ Demand
SUPPIY & Demand «Auckien

lo helo sfudenls understand The concep! of supply and
demand, T have a class auclion. The auchion is included in
The Zipped file. T give each sTudent 10 dollars for The
auchion, and T DON'T Tell Them how many ifems There are.
Fvery sfudenT doesn’ buy something, so To easy The
feelings affer The auction T give each sTuden! a mechanical
oendl and a piece of bubble gum (These are Tuso Tems in
The auclion).

SUPPIY & Demand Serb

[ use THis sorT as an aclivily as anolher Luay for sTudenls
To praclice The concep! of supply & demand. T orinl The
sorT on cardsToch and laminafe. T usually alloww sTudents To
worl in parfners, houuever This could easily be used as an
independent activily as el uuhere The sTudenfs cul and
asT The sifualions on The T-charT.




In the month of December,
sunscreen goes on sale for
50% off the price it sells for in
July. What is the supply ¢
demand for sunscreen?

The newest book in a very popular
series has just been released, and
your bookstore only receives a
few copies. The price of the book
increases. What is the supply ¢
demand for fhe new book?

During the hollday season the

price because many kids want
it. What is the supply ¢
demand for the popular toy?

The video game “Extreme Racing
5” has just been released, and the
older version “Extreme Racing 4”
goes on sale. What is the supply ¢
demand for “Extreme Racing 47?”

A shoe store is having a
e ), sale on all of last year’s
¥~ shoe styles. What is
the supply ¢ demand
for last year’s shoes?

A store is running low on
Y Valentine’s Day cards during
< the month of February.

< QAW.5 What is the supply & demand

for Valentine's Day cards?

During the Thanksgiving
season, the price of
turkey increases. What is
the supply ¢ demand for
Turkey?

When the newest version of
the iPhone came out, the
older version went on sale.
What is the supply ¢ demand
for the older iPhone?




Name:

High Demand & Low Supply | Low Demand & High Supply




Mariest Day

As a Lay for sTuden's To apply whal they are learhlh@ aboUT economics,
my class parlicioales in a Marlel Day.” During This marfiel day sfudenfs
creale Their oln product or service To “sel” To Their classmales. The
leTer on The nexT page explains The day in defail, and gives parenTs
insTructions They heed To fnow for This al home project.

Adverbising My Preduct

Affer Teaching sfudenfs aboul The different Tupes of adverTisemenis Thaf
companies use To inform Their consumers aboul Their Products, sTudenTs
creafe Their cbun adverfisements for Their products. T asi That They
include Their produc! hame, price, a slogan, an ilustralion or piclure, and
ahy ey faclors They Think will persuade Their consumers. T orinT
oremade Templales on 11x17 paper. They are included in The Zio file.

BUY Mg Preduct- Persuasive Wriking

Whie Teaching sfudenls aboul adverfisements, T Think if is The perfect
opporTunify To Teach sTudents aboul persuasive wiriling. STudenls uurife a
Oaradrach To explain Luhy consumers should purchase Their product. T
Teach This lesson over Tuweel.
Day #1- BrainsTorm map
Day #7- Add reasons To brainsTorm meio To supporT reasons
Day #3- Oufline
Day #U- Peer Edil
Doy #5- Publsh

Classreem ¢ 6bs

To earh “economic mohey” sfudents apply for &
worl a classroom job. A lisT of The jobs and an !
aoplicalion form can be found belowu. T prinl the
Olay Money onfo green Peper and Pay Them $5.00
cach day for onhe tueel.




e ems o eGEs ¢ GES ¢ GES ¢ GEP ¢ GES ¢ GEP ¢ GEP ¢ GED ¢ GES ¢ GEP © GED ¢ GES 0 GEP ¢ GES ¢ GEP © GED ¢ GEP 0 GEP ¢ GED O GNP © GEd ° e o e o

Dear Parent(s),

As we wrap up our unit on economics, our class will be
participating in a Market Day on

On Market Day students will act as producers and “sell” a product
they have created at home. They will also act as consumers and
“buy” products that their classmates have created. Students will
be working throughout the week in our classroom to earn
“economic money” 1o use on this day.

During the week before Market Day students should create a
product at home to sell. This product should NOT be store bought.
Students should use their creativity and imagination to create their
product. They should also think about supply and demand when
deciding on what to make. Minimal money should be spent on the
materials for this product. See the next page for low-cost product
ideas. Students should create enough products for about
consumers.

At school students will be working on an advertisement for their
product. Their desk will be used as their “booth” as well.

Thank you for your support in making this an authentic learning

experience for your child. Please do not hesitate fo contact me if
you have any questions about Market Day.

Sincerely,

.
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Market Day Product Ideas

Bookmarks
Artwork
Baked Goods (individually wrapped)
Privacy Door Hangers
Stress Balls
Bracelets
Key Chains
Comic Books
Fortune Tellers
Cards
Pencil Toppers
Necklaces
Pet rocks
Paper planes
Buttons
Headbands
Hair bows
Puzzles
Paper footballs
Masks
Magic Wands
Sewn Goods
Duct Tape Wallets
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Classroom Currency «

One Economic Dollar

Classroom Currency «

One Economic Dollar

Classroom Currency &

One Econormic Doligr

Classroom Currency &

One Econormic Doligr

Classroom Currency ¢

One Economic Doliar

Classroom Currency ¢

One Economic Doliar

Classroom Currency ¢

One Econormic Dollar

Classroom Currency ¢

One Econormic Dollar

Classroon Currency ¢

One Economic Doliar

Classroon Currency ¢

One Economic Doliar

Classroom Currency ¢

One Economic Doliar

Classroom Currency ¢

One Economic Doliar




CIaSST‘OOm Jop LisT

Student(S)

Line Leader*
Gdboose
Lights Patrol
Recess Eqguipment
Librarian
Whitebodard Cledner
Technology Patrol
Floor Patrol
Germ Patrol
Messenger
Lunch Table Cledner
Desk Fairy
Planner Checker
Pencil Sharpener
Paper Passep
Teacher Helper
Recyole Patrol
Cdlendar Patrol
Filer




Name:

Classroom Job Application

Three classroom jobs I want:

One classroom job I don't want:
}

T would be a good candidate for the jobs above
because:

As a cifizen of my classroom, I promise To complete my
classroom duties to the best of my dbilities. If so, I will
be paid $5.00 each day for completing my classroom job.

Student Signature:




Nome:

DU AN PrODUCH

Fill in the web with different reasons to buy your product!

TS=——nt My Produc

_I_
——————— -y ‘
I .




Nome:

BUN AT PrODUCH

First of all

(evidence to support reason)

Secondly

(evidence to support reason)

Finally

(evidence fo support reason)
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Written By:

/
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Name:

Markel Day Expectations Brainstorm

Directions: Write down 8 expectations that you
Think our class should follow during Market Day.

Ndame:

Markel Day Expectations Brainstorm

Directions: Write down 8 expectations that you
Think our class should follow during Market Day.




Assessment
Sbudyg Gulde

The sfudy guide can be used To help sTuden's prepare for
The assessment. T assign as hometuor, and we grade if
Togelher as a class The day before The assessment.

Flash Cards

T copy these flash cards and have The fiddos cut aparT
for sTuduing. They can Paste Them onlo eifher side of a
nolecard.

ASSBSSMBNG

To assess for sfudent undersTanding T use This final Test.




Nome:

Economics Study Guide

Directions: Answer the Questions Below. Use your Economics Packet to
help you. Happy studying!

I Why was Henry Ford such an important person in hisTory?

2. What is an assembly line & why did Henry Ford use one?

3. When Henry Ford built his first factory, what 3 things did he include?
I
2.
3.

. Give an example of a business that provides a service

0. Give an example of a business that sells goods

6. If the demand for a product is high, the price will be

and the supply will be

/. If the demand for a product is low, the price will be

and the supply will be

8. What is it called when countries depend on one another for trade”




9. List 3 things that might be included in a business’s overhead.
1
2.
3.

10. Explain why companies advertise their products.

I1.Why do countries depend on each other to import and export goods”

12. Complete the blanks in the chart below to show what you know
about the three dif ferent types of resources.

Type of Resource Example of Resource

Human Resources

Natural Resources

Capital Resources

13.What is a producer?

14 What is a consumer?




Nome:

Economics Assessment
Part One: Vocabuldary

Word Bank

wdges profit scarcity | producer | bartering

overhead | import export | consumer | factory

I Workers are paid for the work they do.

2. is a ferm used fo describe a very low supply.

3. A form of trade in which goods are services are fraded for

something other than money is called

A is someone who makes or sells a product.

0. A is someone who buys a good or service.

6. The amount of money that is left after all of the overhead

has been paid is known as the

/. To means to buy goods and services

from sellers in other countries.

8 To means to sell goods and services to

oeople in other countries.

9. is the money needed to run o business.

10. is a building in which goods are made.




Part Two: Multiple Choice

[1. Henry Ford used all of the following materials in his
factory EXCEPT:

Row Materials

Robots
Capital Resources

A)
B.) Human Resources
C)
D)

[2. Which of the following would be an example of o business
that provides a service?
A.) Grocery Store
B.) Car Wash
C.) Clothing Store
D.) Sporting Goods Store

[3. If there is a HIGH demand for a product and a LOW
supply, then the price will usually be:
A.) High
B.) Low
C) In the middle

[4.) The demand for a product would be LOW when:

A.) Consumers really want the product

B.) The producers lower the price of the product
C) The product is just released onto the market
D.) The product is out of season

[0.) The dependence of countries on one another is known as:
A.) independence
B.) technology
C.) exporting
D)

) interdependence



Part Three: Short Answer

[6. Explain how an assembly line works:

/. List three things that might be included in a producer’s
overhead.

I

2.

3.

18 Describe how a business could increase the demand for o
producT.

19. Why do countries depend on each other to import and
export goods”

20. Are you a producer, a consumer, or both? Explain your

thinking.




- Complete the blanks in the chart below to show what you
know about the three dif ferent types of resources.

Type of
RESOUNGE Example of Resource

Human Resources

Natural Resources

Capital Resources




proaucer

Someone who makes/sells
a good or provides a
service

consumer

Someone who buys a good
or service

numdan
PESOUNGES

The workers and people
who are needed to make a
good or provide a service

naturd
PESOUNGES

Raw materials that come
from the earth

capitdl
PESOUPGES

Things such as equipment,

machines, and money that

help workers moke goods
or provide services.

overhead

The money needed fo run
a business.

ImporT

To buy goods or services
FROM sellers in other

counftries.




export

To sell goods or services
1O people in other

counftries.

wdages

The money paid to
workers for the work that
they do.

profit

The amount of money that
is left over after all the
overhead has been paid.

Supply

The amount of goods
available to the consumer.

demand

How much consumers want

a good.

SGArcity

A very low supply of a
good.

bartering

To trade goods and
services for something
other than money.
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